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At an IAS Patt 15 of the Supreme Court of ~ TR
the State of New York, County of Bronx, at
the Courthouse located at 851 Grand
Concourse, Bronx, NY 10451 on Ihc, .___day

e

of ]  2004,: ~N

 PRESENT: ) e
: ’ JS8.C. : ,_”;“J/""/r

.u---u~n—~-p---.-*u~-~»~»------.-..,-.-s,-q--.-aqqeqa-q-_- ------------------

ADVANCE FUNDING LLC
Petitioner, Index No.; 20842/14E

For Jﬁdmal Approval of a Transfer Agreement with
JEREMY ALCANTARA. In Accordance with New York ORDE

Generai Obligations Luw §5 1701, et seq.,
: »  against—
JEREMY ALCANTARA,
METROPOLITAN LIFE INSURANCE COMPANY, and
METLIFE TOWER RESOURCES GROUP, INC.,, :

' Regpondents._

--------------------------------

_ THIS MATTER having come before the Court i)ursuant to the petition of
ADVANCE FUNDING LLC (“Advance Funding™), seeking approval of the transfer of certain |
structured settlement payments by JEREMY’ ALCANTARA (“Payee”), to petitioner Advance
Fundi’z;g'pursuant to the provisions of tﬂé j“Structured -'Setﬂement Protection Act,” General
Obligatiqns Law 5-1701 et seq., (the “'I‘ransfex"’) by an Order to Show Cau_sg and Petition;

AND, Respondents Payee, METROPOLITAN LIFE INSURANCE COMPANY
(“Iésuer”) and METLIFE TOWER RESOURCES GROUP, INC. (“Owner”)_havihg not opposed

the Transfer,




ahnb;_;e_d thereto, including the Purchase Agreement dated January 6, 2014 (the “Transfer

Alg‘_-‘reément”), the'.separate New York Disclosure Statement dated December 19, 2013, and the

B g VAND this Court ’having set a return date for hearing the Petition on April 28, 2014,
~ .AND Respondents Issuer and Owner not appearing, and having not opposéd the Transfer,
- AI.\ID. thi's Court fmving granted the Petition, |
NOW IT IS HEREBY ORDERED AND ADJUDGED, tﬁis _?’_}_ day of
G/M,QM ___, 2014, upon consideration. of the unopposed petition of Advance

Fundm:,, ﬂsQi]ow:,

1. The transfer of structured settlement proceeds by Jeremy Alcantara (“Payee”} fo

-Adygiiée Funding, as _described in the Petition in this méttef (the “Proposed Transfer”), is

app}oved.

2. The Petition complies with all of the requirements of the Ny GEN OBLIG, LAW

"§ 51701 (2004), et seq.

- '3, Allof the disclosures requirements of NY GEN OBLIG. LAW § 5-1701 (2004), et

seq. have been complied with, including the receipt by Payee of the separate Disclosure

Statement not less than 10 days before the execution of the within transfer agreement,

-4, A true and complete éopy of the Notice of Petition and the Petition were served

on the Owner and the Issuer, and all interested parties pursuant to NY GEN OBLIG. LAW § 5-

1708(c)(2004).

2 AND, this Court having considered the Order to Show Cause, Pelition and exhibits "~




5. 'lhe Ploposed Tlazlsf'er is in the best mterests of Payae and thc best mtcrest of‘

'-Payee s dependents, if any, as defined in NY GEN OBLIG. LAW § 5-1706(b)(2004); and the

'Vw_elf‘art_: and support of said dependents will not be adversely affected by the proposed transfer.

N 6 " The Proposed Transfer is fair and reasonable pursuant fo NY GEN OBLIG, LAW

§ 5-’_1706(1:)(2004), including the discount rate used to determine the gross advance amount, and

the fees and expenses used to determine the net advance amount.

7. Pursuant to NY GEN OBLIG. LAW § 5-1706(c)(2004), Payee has been advised in -

wrltmg to seek independent professional advice regarding the Proposcd Transfer, and has

know’mgly waived such advice, in writing.

Y Pursuant to NY GEN OBLIG, LAW § 5-1706(d)(2004), the Proposed Transfer of

cert_s_lin structured settlement payment rights by Payeé. to Advance Funding'does not contravene

any. Federal or State statute, or the order of any court or responsible administrative or

governrient authority. |
9, Pursuant to NY GEN OBLIG. LAW § 5-1706(e)(2004), the transfer agreement is

writtetr in plain language in compliance with the provisions of NY GEN OBLIG. LAW § 5~

1702(2004), et seq.

~Based on the foregoing findings and being satisfied that the Propdsed Transfer satisfies

all applicable statutory requirements,

Itis hereby ORDERED that the Petition is GRANTED and APPROVED as follows:
Pursuant to NY GEN OBLIG. LAW §5-1701(2004), et seq., the assignment by Payee to

Advance Funding of all of his right, title, and interest in and to certain payments is hereby

APPROVED; and,




_g\:%‘”é'

1t-is further, ORDERED that Issuer and Owner are hereby divected, on the dates set forth -

t-here'in, to deliver and make payable certain payments due under annuity contract No, 8281 (the
“-Annuity”), as follows: | |

R o 144 mdnthly paymenfs in the .initiaf amount of $3,161.00 beéinﬁing March 31,

2015 and on the final day of each month thereafter, through and inciuding

February 28, 2627, with a8 3% annual increase each March 31 begim@i’ng

March 31, 2016; and one lump suym pnyrhent of $50,000,00 due on or abont

March 31, 2018
(the “Assigned Payments”). The Assigned Payments shall be delivered to Advance Funding’s

designated assignee, Hub Business Trust #HUB-V021214D (the “Assignee™), at the following

address (the “Designated Address™):

 Hub Business Trust #HUB-V021214D
% ASG FBO Hub Business Trust
P.O. Box 13542
Oklahoma City, QK 73113
‘ TIN: xx-xxxxx40

It is further, ORDERED that Advance Funding will deliver Twenty Thousand
(3$20,000.00) Dollars to Respondent JEREMY ALCANTARA within ten (10) days of the date
hereof and deposit the remainder of the Purchase Price ($295,000,00) with the Court whereby the
further distribution of these proceeds will Be released to Respondent JEREMY ALCANTARA

subject to furlher approval and order of this Court,

It is forther ORDERED that Advance Funding and the Assignee shall be lable to Tssuer

and Owner:

a) If the transfer contravenes the terms of the structured settlement, for any taxes incurred

. by such parties as a consequence of the Transfer; and

¥

R
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b) For any of their liabilities or costs, including reasonable costs and attomeys’ fecs, 7

- arfsing from compliance by such parties with this Order or arising as a consequence of

7 .rAdvancé Funding and the Assigﬁee’s failur'é_ to comply with the Act; and
- It ‘is;_ fusther ORDERED that Issuér and Owner's lack of opposition fo this maiter, or its.. e e
'éi)z_fnpl-iance herewith, shall not constitute evidez;ce in-this or any matter, and is not intcndéd to
B constxtute evidence in this or ﬁny.mutter, that:

(1)  payments under a structured _seitlement contract or annuity or related
contracts can be assigned or that “anti-assignment” or “anti-encumbrance” -
provisions in structured setflement contracts or annuities or related

contracts are not valid and enforceable or

(0)  other transactions entered in’to by Advancc Funding and/or the Assignee
constitute valid sales and/or loans; or

() Issuer and Owner have wawed ahy r:ght in connecnon with any other
litigation or claims; or

(d)  Advance Funding or the Assiguee have waived any right other than as
exprcssly set forth in this Order; and

k - :It is further ORDERED, that neither the fact of thc entry of this Order, nor any term or
actién taken hercunder, shall be adinissible at any- time in any action or proceeding for any
'p'ufi;ose, except if required in connection with the enforcement of any party’s rights hereunder;
and - _

Itis forther ORDERBD thati Issuer and Owner ére hereby discharged from all liability for
the Assigned Payments, as fo all parties except Advance Funding, its successors and/or assigus;
and .
| It is further ORDERED that this Order is entered without prejudice to the rights of I_ssuér
aﬁd Owner and the Court makes no finding regarding the enforceability of any anti-assignment

provisions contained in the annuity contracts or related documents; and




It is furthel ORDERED that the death of Payce, prmr o or on n the due date of the last B

' Term Paymant shll not affet the transfer of the Assxgned Payments from Payes to the B o

. :Assxgnee, and Payee understands that Payee is giving up the rights, and the right of any helrs o

B 'jandfor sueccssors, to the Assxgncd Payments, and

It IS further ORDERED that this Order is a "Quahf‘ ed Order" w1thxn the meaning of 26 |

"U 8. C §5391

¢, Niary Ann Brigam-Hughos
Justice of the Supreme Court




f'ﬁ"'supREME GOURT OF THE STATE OF NEW YORK
~ COUNTY OF BRONX

 ADVANCEFUNDING LLC, Index No.: 20842/14E
_ " _ Petltioner
For Judlclal Approval of a Transfer Agreement wlth
JEREMY ALCANTARA. In Accordance with New York ‘
NOTICE OF

' ":General Obllgatlons Law §5-1701, et seq.,
: SETTLEMENT OF
o - . against —~ PROP_OSE_D ORDER
L EREMY ALCANTARA, |

- METROPOLITAN LIFE INSURANCE COMPANY and
o METLIFE TOWER RESOURCES GROUP, INC.,
Reépondents.

 Hmnmemrmmmant R - X
PLEASE TAKE NOTICE that the aitached proposed Order shall be

submrtted at 9:30 a.m. on July 21, 2014 bsfore the Honorable Mary Ann
| _Briganttl Hughes. IAS Part 15 Supreme Court of the State of New York, County-
of Bronx 851 Grand Concourse, Bronx, New York 10451.

Dated July? 2014
. - New York, New York

Yolirs, ete.

(S ABIANCA&ASSOCIATES PLLC -
Attorneys-for-Pelitioner

40 Wall Street, 30t Floor

New York, New York 10005

(212) 269-7722 -

To: _Jeremy Alcantara
' 688 W, 238th Street, Apt. 525
Bronx, NY 10463
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Meilife
Matrapolitan Lifa Insuranos Compa
200 Pnrk Avenue New Yo;k NY 0 6{'3

Metropo!ltﬂn Life Insurance company (harein cullsd MetLIfe) certmes that it wili
maka the payments describad ln this certiflonte,

T Grro_uphnnuily(.‘ontrut No.

SRR 8281
- | Cortificate No. o
I 87286 _ Sl
T Measu_rfng Life 7 o
- Jeremy Alcantara _ i
o 'Date of Birth of Mensuring Life )
R March 31, 1993
[~ Owner | r

'METLIFE TOWER RESOURCES GROUP, ING,

- Annuity Commuoncement Date
March 16, 2006

_ Baneﬁcmry-(lf ahy)
Primary; Estate Of Jeremy Alcantara
Contingent: Not Applicable

NOTICE |

This annuny contract has been dal!vered to the possesslon of Jeremy Alaantara
“for the sole purpose of perfecting a lien and seourlly interast of such parson In
_-this contract.. Jeremy Alcantara ig not the owner of, and has no ownership rights

~ln, this contract and may not anticlpate, sell, assign, pledge, encumber, or
~ otherwise use thlg contract as any form of collatera! Please conlavct the isauer of

- this conirnot for further Information,

- Form G.4924A
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. Hights of Owner: The Owner owns the annhulty deserlbed In this corificate. The
-~ Owner will have the right at any tima o designate the payee, including the Beneliclary,
- to whom benefils are payable under the annuily, Howaver, unless the Owner othaiwlse
- direats, Matlife will make all payments under the annulty ta the persan(s) named in the
- certiflcate, _ o ‘ 7
»wCn addition, at any time after-the-death of the Measuring Life,-the Owner may diret - .0 ..
. MetLifa to pay, In Heu of any 1éim cerlain annlly payments desdribed In this ceriliicate, ‘
~the commutad valie of all remaining term veraln annulty payments In a single sumio a
- payee named by the Qwner, The commuted valug of such annulty payments will be
- caloulatad using the same interest rate(s) as fhat used In determining the purchase
price of the annulty. . ' . ' : _
‘No such ¢hange In payas or terms of payment will be effactive untll wiilten natice of the
- change is racelvad by MeiLife. However, any change in a Beneflclary designation will -
-take effect a8 of the date the requast was sighed but without prejudice to Metllfe on S
‘account of any payment made by it before receipt of the ranuest, When contacting A
~MetLlie the Owner should mantion the Gontract number and the name and ceriifipate B
number of the Measuring Life. S :
Proof of Living: Meilife may require proof that the Measuring Life, the Beneficiary or
_other payes, as the case may be, 15 living on the date on which any annulty payment is
to he made. I proof Is requested, no payment will be made until the proof has been
raceived by MetLife, o
- Beheflolary: If two ot more Beneficiarles are degignated and thelr respective interests
are riot specified, thelr interests will be several and equal. -

Change or Waiver: No sales reprasentative or other person, exaapt an guthorized

-offlcer of MeiLife, may make or change any cerlliiicate or make any binding promises

about any certificate on behalf of MetLife, Any amendment, modification or walver of :
any proviston of this ¢ertifioate will be in wilting and may be mads effsctive on behalf of ,
MetLife only by an authorizad officer of MetLife, ' _ b

Misstatements: [f the age or sex of tho Measuring Life or any other relevant fact has
besn migstated, Metl.ife wiil not pay a greater amount of annulty than that provided by
the actua! amount recelved {o purchase the annully and the correct Information. Any
overpayment of annuity will, together with interest, be deducted from future annuily
payments, Any underpaymont of an annully will, togethar with interest, be paid
Immediately upon receipt of the corracted Information. The Interast rata(s) will be that
used in determining the purchaae price of the annuity.

Nonassignabllity; Claims of Creditors: This certiflcate and the payments provided
under. it are nonassignable and wilil be exempt from the olaims of creditors to the
maximum exten! permitted by law,

FormG.43244 _ )]
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o0 Payment of Annuity: Mottife will make payments undsr this cerlificate as follows:
On and aftor May 1, 2006 and up to amd including May 1, 2010 if the Moaswring Life g
Hving, MetLife will pay anntael annvity payments to the payee namad by the Qwner, If
" the Measuring Life dies before May 1, 2010, and unless the Owner dirents otherwise,
MetLife will pay to the Beneficlary, up to and including May 1, 2010, the anmual anpulty
* payments that are payable after the doath of the Measuxing Life, The rato of the znymal
annuity payments iz shown In itam (1) below, : - :

(1) - Annual Rate of Annuity; $25,000.00, ' o

On.and after Murch 31, 2011 and up to and Including March 31, 2014 if the Messuring

Life is Nving, MetLife will pay annual anniity payments to the puyeo named by the

Owner. If the Moasuring Life dley before March 31, 2014, and unless the Owner dirsots

otherwise, MetLife will pay to tho Beneficiary, up to and {ncluding March 31, 2014, the

annual annuily psyments that are payable after the death of the Measuring Life. The rate _ o
- of the apnual annuity payments is shown in item (2) below. I

{2)  Annual Rate of Annuity: $40,000.00.

- On and after March 31, 2015 and while the Mensuring Life t living, but In any eass up to
and including February 31, 2033, MotLife will pay monthly anawity payments to the FRTE
payee named by the Owner. If the Measuring Life dies before Fabmary 31, 2054, and B
unless the Owner directs otherwise, MetLife will pay to the Beneficiary, up to and R
Including February 31, 2033, the monthly annvity payments that are payable after the .
death of the Moeasuring Life. The rate of the monthly annulty payments 1s shown in item

(3).1)8]0\_#. _ :

(3 Monthly Rate of Annulty: $3,161,00 commencing on March 31, 2015 and
increased by 3% svery March 31 thereafter, N '

MetLite will make the payment(s) shown in item (4) below to tha'payee named by the
Owner. Howaver, if the Moasuring Life is not Tiving on the date any such payment(s) s
payable, and unless the Owner diveots otherwise, MetLife will Pay such paymont(s) to the -

Benefiolary. _

() . Dateof Payment, Amaunt of Payment
March 16,2006 o 325,000.00
March 31,2018 . SSO,GOQ.OO

Forn G.4324A {8
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Melropolltan Llfe Insurance Company
200 Park Avenus, New York, NY 10166

ENDORSEMENT

Notwlthqtandlng any provlsiona to the oomrary, this carllficata is hereby endorsed &g of its issue
date as follows. _

) _'fhis cerﬂficata i not assignable, It cannot be transferred, agsigned or pledged as ooliateral for a
“loan. - Payments under this cemnoate cannot be ohanged or accelerated and paki befors the

o paymant dus date.

- No. annulty. payments payable under this certiticats are payeble Ina alng!e UM, except as
' -provided halow- :

it MetLite is presanted with & court order which is & “quallflod order” within the maaning of &ection

: 5891 of the Internal Revenue Code of 1988, a9 subsequently amanded, (the "Code”) which orders
the commutation of all or a porflon of the remaining guarantsed payments 1o be pald under a
structured ssttlemant for which this gerllioate has been Isstied as a funding asset, Mailife vill pay

.lo a payee named by the ownar @ commuited paymen!

Matlife will caloulate the ameount of the commuted payment using 05 percent of fia annuity

_ purchass rates in effect on the date of the court order, for the sams or simﬂar cotifloatas. Only the

remaintng guaranteed payments will be sommuted.

lf such snnulty rates are nol avallable, the pommisted payment will equal lhe preaem vaitie of suah '
guarartteed payments, and calculated using the followlng Interest rate: the annual effectiva yield

- based on the aurrent 30-yaar LIBOR gwap rate plus 120 basls polnts (Source: Federal Reserve

Stafistical Relaase M.15) at the ¢lose of business on the date of the court order, If this date s nota

' businéss day, wo will use the Imarest rates reported on 1he next following business day.

Any remalnlng portlons of such guarantesd payments that are not oommutad will- be made on thelr

- spacified due dates.

All requasts for o commulaﬁon paymeit will be stbjest to Metlife’s approvai which will nol be
unreaaonahty withheld,

Metropolitan Life inauranue Company

By €

Gwann L. Carr
Senlor Vica President and Seorstary

. Form G.20247-571B . S S : .
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