IN THE CIRCUIT COURT OF THE SIXTH JUDICIAL CIRCUIT
OF THE STATE OF FLORIDA, IN AND FOR PINELLAS COUNTY

caseNo. (7700209l 0 CLU 17

IN RE: The Application of REGCEIVED
SETTLEMENT FUNDING, LLC,, CIVIL COURT RECORDS
regarding Patricia Chambers
a/k/a Patricia Rankine Chambers, MAR 2 8 2007
KEN BURKE
Applicant, CLERK TIRCUIT COURT

/

APPLICATION FOR TRANSFER
PURSUANT TOSECTION 626.99296, FLORIDA STATUTES

Applicant. SETTLEMENT FUNDING, LLC, D/B/A PEACHTREE SETTLEMENT
FUNDING (Peachiree” or “Applicant™), by‘and through its undersigned attorneys, hereby
brings this application under the Florida Structured Scttlement Transfer Act, Section 626.99296,
Florida Statutes {the “Stature™) (a copy of which is atached herc;to as Exhibit ¥A™), and would
show the following:

PARTIES AND JURISDICTION

1, Peachtree is the Transferes, as defined by the Florida Act, and 15 a Iilin.iied Hability
company duly authorized and existing under the laws of the State of Georgia with offices located
in Boynton Beach, Palin Beach County, Fierida

2. Pairicia Chambers u/k/a Patricia Rankine Chambers ("Chambers”™ or “Payee™) is
the Puyee, us delincd by the Florida Act, and is an individual residing at 5302 Deer Run Drive,
Fort Pierce, Florida 34951-3308.

3. Hartford-Comprehensive Employee Ben. Sve. Co. {"Hartford-Comprehensive™ or .

“Structured Settlement Obligor™) is the Structured Settlement Obligor, as defined by the Florida

Act, und is & corporation authorized (o do business in Florida.



4, Hartford Life Insurance Company (“Hartford Life” or “Annuity Issuer™) is the

Annuity [ssuer, as defined by the Florida Act, and is a corporation authorized to do business in

Florida.
5. This Court has junsdiction over this matter based on the Flonda Act,
6. Applicant seeks courl approval of a proposed transfer. -
FACTUAL BACKGROUND
7. Chambers entered into a structured settlement (“Structured Settlement™),

Pursuant to the Structured Séttlement and a subsequent annuity, Hartford-Comprehensive agreed
to pay Chambers: § anmual payments each in the amount of 34,539,06 commencing on October

135, 2002 through und including October {3, 2009 (the “Periodic Paymenis™).

8. Hartford-Comprehensive purchased an Annwuity Contract from Hartford Life 1o
fund its obligation to make the Periodic Payments to Charabers {(contract no. CCX 0026156).
Pursuant 1o the terms of the Annuity Contract, Hartford Life agreed to pay the Periodic Payments

1o Chambers.

9. On or about March 16, 2007, Peachtree entered into an Absolute Assignment and
UCC Article 9 Security Agreement with Chambers (the “PPurchase Agreemen(™) (2 true and
complete copy of which is attached hereto as Exhibit “B™) pursuant to which Peachtree agreed
to buy aﬁd Chambers agreed to sell Chambers’s righ, title, and interest 1o receive the following
payments: 3 annual payments each in the amount of $4,539.06 commencing on October 15,

2007 through and including October 13, 2009 {the “Assigned Payments™).

10.  Chambers execuled and delivered to Peachtree the following: 1) the Purchase

Agreament dated March 16, 2007 and signed on March 16, 2007, including a disciosure
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stalement pursuant o the Laws of the State of Connecticut ;md a disclpsure staternent pursuanl 1o
the Florida Act; and i1} an Affidavit explaining Chambers’s reasons f;cr entering into the
proposed transaction and that the transaction is in Chambers’s best intercsts (see attached
Exhibit *C™;

APPLICATION FOR APPROVAI, OF TRANSFER

1L Under the Florida Act, transfers of structurad-settlement payment rights such as
the inctant transfer by Chambers to Peachiree are permitted based on compliance with the Flarida
ALL

12, The Florida Act provides, in pertinent part. that such assignments or ransfers
shall be effcetive, and the Structured Settlernent Obligor and Anouity Issuer will be required to
hopor same, if (a) the transfor is authorized by a court of competent jurisdiction based on criteria
prescribed by the Florida Act; and (b) the trans{erce provides to the payee (in this instance,
Chambers), not less than ten days prior to the date on which the payec enters the transfer
agreemen, a "Disclosure Statement” in bold type, no smaller than [4 points in size, sciting forth
certain information (see attached Exhibit “D™), including:

{a) The amounts and due dates of the structured settlement payments to be
transferred; : T

(b) The aggregate amownt of the payments;

{c}  The discounted present value of ihe payments, together with the discount
rate used in delermining the present discounted present value;

{d) The gross amount payable to the puyss in exchange for the payments;

(e) A good faith itemization of all broker commissions, services charges,
application fees. processing fees, closing costs, filing fees, referral fees,
administrative fecs, legal fees and Notary fees and other commissions. fees, costs,
expenses, and charges payable by the payee or deductible from the gross amount
otherwise paysble to the payee;
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{H The nel amount payable to the payee after deducting all commissions,
fees, costs, expenses, and charges described in sub-paragraph (¢) above;

{gy  The quotient, expressed as a percemage, obtained by dividing the net
payment amount by the discounted present value of the payments, disclosed as
follows: “the net amount that you will receive frorm us in exchange for your future
structured settlement payments represents {in this case, 64.54%) of the estimated
awrrent value of the payments based upon the discounted value using the
applicable federal rate™;

{h) The effective annual interest rate disclosed as follows: "Based on the net
amount that you will receive from us and the amounts and tming of the struciured
settlement payments that you are tuming over te us, you will, in effect, be paying
interest to us at a ratc of {in this case, 41.73%)] per year”; and

(i) The amount of any penalty and the aggregate amount of any liquidated
damages. including penalties, payable by the payee in the event of a breach of the
Transfer Agreement by the payee [in this cise none].

13.  TheFlonda Act further provides that the proper procedure 10 obtain court
approval of a transfer of structurcd settlement payment rights is to schedule a hearing before this
Honorable Court and, at least twenty (20) days before the date of the hiearing on the application
for approval of the transfer of the structured settlement payment rights, the Transferee shall file
with this Honerable Court and all interested parties notice of the proposed transfer as well as the
application for the authorization of the transfer. The Notice, a irue and correct copy of the form
of which is attached hereto as Exhibit “E” includes:

(a} A copy of Peachtree’s Application 1o this Honorable Court;

{b) A copy of the “Purchase Agreémem";

(¢) A copy of the "Disclosure Statement™;

(d)  Nortification that an Interested party may support, oppose, or otherwise
respond to this Petition in person or by counsel, by submitting written comments
1o this Honorable Court or by participating in the hearing; and

{c) Notification of the time and place of the hearing and that a written
response to this Petition must be filed witlin 13 days after the service of

Peachires’s notice in order to be considered by this Hornorable Court.
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14, Peachirec oxpressly advised Chambers to obtain independent professional advice
concerning the legal, tax, and financial implications of the transfer. Chambers expressly and
volumarily waived the right lo reccive such professional advice. Chambers has executed an
AlTidavit establishing that this transfer would be in the best interests of Chambcrs and
Chambers’s dependents, if any.

LS. Peachtree has provided written notice of its name, address and taxpayer
identification number to the Ansnuity Issuer and the Structured Settlement Obligor and herewith
files a copy of the notice with the court-(a complete énd correct copy of the notice is zttached
hereto as Exhibit “F").

6.  Pursuant to the Florida Act, this Honorable Court has jurisdiction over this matter
and venue is proper in this County.

17. The Florida Act authorizes the consideration and appraval of this application by
this Court.

WHEREFORE, Applicant respectfully requests this Honorable Cottrt to hold a hearing
and thereafier enter an Qrder finding:

I. That the transfer of Chambers's structured settiement payment rights is in the best

interests af Chainbers taking into account the welfare-and support of Chambers’s
dependents, if any;

i

That Hartford-Comprehensive und Hartford Life be directed to pay and remit the
Assigned Paymeats to Settlement Funding, LLC, P.O. Box 116476, Atlania,
Georgia, 30368-6476 or such other address as Peachiree shall later designate in
writing (Tax 1D 58-2292928);

3. That Chambers no longer has the power or authority to request changes to the
payment address or beneficiary designation relating to the Assigned Payments,
and no other person or entily other than Peachiree or its successors or assigns
shall kave the power or authority to change the address for payment of the
Assigned Paymcnits, and that Hartford-Comprehensive and Hartford Life shall not
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change the payment address for the Assigned Payments unless they have reccived
written notice from Peachtree or its successors or 118 assigns;

4. ‘That all notice and disclosure provisions relative to the Florida Act, mncluding
those relating to the transferee, the payee, Hartford-Comprehensive, Hartford
Life, and any other interested parties, have been satisfied;

3. That the transfer does not contravene any applicable statute or the Order of any
Court ot other governmental authority;

8. Thal any payment by Hartford-Comprehensive or Hartford Life to anyone other
than Peachtree will not serve to discharge or relieve the interested parties from
their liability to Peachiree as to the Assigned Payment, and the interested parties
shall remain liable 10 Pcachiree for the Assigned Payment;

7. .- For such other and further relief as this Honorable Court deems just and proper.

Respectfully submitted on this 20" day of March 2007,

W‘ A o
BRICKLEMYER SMOKKER & BOLVES, P.A.
Richard T. Petitt, FBN 0878995

Adam M. Wolle, FBN 0096768

500 E. Kennedy Blvd., Suite 200

Tampa, Florida 33602

813.223.3888 /7 Fax B13.228.6422
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Select Year: [2006 ~] _ _ggj

e cosd Plocida stadates
Title xxXxvli Chaptar 616 View Entire
INSURANCE INSURANCE FIELD REPRESENTATIVES AND Chapter

OPERATIONS

1626.99296 Transfers of structured settlement payment rights.--

{1) PURPQSE.--The purpose of this section is to protect recipients of structured settlements who
are invalved in the process of transferring structured settlemaent payment rights.

(1) DEFINITIONS.--As used in this section, the term:

{a} “Annuity issuer” means an insurer that has issued an annuity contract to be used to fund
periedic payments under a structured settlement.

{by “"applicable law™ means any of the following, as applicable in intergreting the terms of a
structured settlement: .

1. The taws of the United States;

2: The laws of this state, including principles of equity applied in the courts of this state; and
3, The laws of any other jurisdiction:

a. That is the domicile of the payee or any other interested party;

Q. 7Under whaose {aws a structured settiement agreement was approved by a court; or

¢. In whose courts a settled ¢laim was pending when the parties entered into 2 structured
setttement agreement.

f¢) "Applicable federul rate” means the most recently published applicable rate for determining
the present value of an annuity, as issued by the United States internal Revenue Service pursuant
to s. 7520 of the United States Internal Revenue Code, as amended.

{d} "Assignee” means any party that acquires structured settlement payment rights directly or
indirectly from a transferee of such rights.

{e) "Dependents” means a payee's spouse and minor children and all other family members and
other persons for whom the payee is legalty obligated to provide support, including spousal
maintenance,

{fy "Discount and finance charge” means the sum of all chargas that are payable directly or
indirectly from assigned structured settlement payments and imposed directly or indirectly by the
transferee and that are incident te 2 transfer of structured settlement payment rights, including:

1. Interest charges, discounts, or othér compensation for the time value of money;

2. Al application, origination; processing, underwriting, ¢losing, filing, and notary fees and atl
similar charges, however dencminated; and

3. All charges for commissions or brokerage, regardless of the identity of the party to whom such
charges are paid or payable.
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The term does not include any fee or other obligation incurred by a payee in obtaining independent
grofessional advice concerning a transfer of structured settlernent payment rights.

fg} "Discounted present value” means, with respact to a propased transfer of structurad settiement
payment rights, the fair present value of future payments, as detarmined by discounting the
payments to the preseng using the most recently published applicable federal rate as the discount
ratg,

{h} "Independent professignal advice” means advice of an altorney, certified public accountant,
actuary, or other licensed professionat adviser:

1. Whao is engaged by 3 pavee o render advice concerning the {agal, tax, and financial
implications of a transfer of structured settiement payment rights;

2. Who is not in any manner affiliated with ¢r compensatad by the transferee of the transfer; and

3. Whose compensation for providing the advice is net affected by whether a transfer occurs or
daes not occur, )

[i} ."Interested parties” means; "
1. The payee;

2. Any beneficiary irrevocably designated under the annuity contract to receive payments
following the payee’s death ar, if such designated beneficiary is 2 minor, the designated
beneficiary's parent or guardian;

3. The annuily issuer;
4,. The structured settiement obligor; or
5. Any other party who has continuing rights or obligations under the structured settlerent.

{j} "Payee” means an individual wha is receiving tax-free darnage payments under a structured
settlement and proposes to make a transfer of payment rights under the structured settlemeant.

(k} "Qualified assigniment agreement” means an agreement providing for a qualified assignmenit, as
authorized by 26 U.5.C. 5. 130 of the United States internal Revenue Code, a3 amended.

(4} "Settled claim” m2ans the original tart claim resolved by a structured settlement.

im) "Structured settlement” means an arrangement for periodic payment of damages for personat
injuries esiablished by settlemant or judement in resoluticn of a tort claim,

n) "Structured settlement agreementy” means the agreement, judgment, stipulation, or release -
embadying the terms of a structured settlement, including the rights of the payee to receive
periadic payments.

o) "Structured settlement obligor” means the party who {s obligated to make continui‘ng periodic
payments 10 the payee under a structured settlement agreement or 3 qualified assignment
agreement.

{p} "Structured settlement payment rights” means rights to receive periedic payments, incliding
lwmp-sum payments under a structurad settlement, whether fram the structured settlement
abtigor or the annuity fssuer, if:
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datutes & Constitution (View Statutes :->2006->Ch0626->Section 99296 : flsenate.gov Page 3 of 6
1. The payee or any other interested party is domiciled in this state;
2. The structured settlement agreement was approved by a court of this state; or

3. The settied claim was pending before the courts of this stale when the parties entered into the
structured sectlement agraement.

(q} *Terms of the structured settlement” means the terms of the structured settlement agreement;
the annuity contrast; a qualified assignment agreement; or an order or approval of a court or other
gavernment autharity autharizing or approving the structured settlemant,

{r] “Transfer* means a sale, assignment, pledge, hypothecation, or other form of alienation or
encumbrance made by a payee for consideration.

(5} “Transfer agreement’ means the agreement praviding for transfer of structured settlement
payment rights from a payee to a transferse,

(t} “Transferee" means a person wha is recelving or whao will receive structured settlement
paymeant rights resulting from & transfer,

(3} CONDITIONS TO TRANSFERS OF STRUCTURED SETTLEMENT PAYMENT RIGHTS AND STRUCTURED
SETTLEMENT AGREEMENTS.--

{a} A direct or indirect transfer of structured settiement, payment rights is not effective and a
structured settlement abligar or annyity issuer is not required to make 3 payment directly or
indirectly to a transferee of structured settiement payment rights untess the transfer is authorized
in advance in a final order by a court of competent jurisdiction which is based on the written
express findings by the court that;

1. The transfer complies with this section and does not coniravene other applicable law;

2, Arleast 10 days before the date on which the payee first incurred an obligation with respect to
the transfer, the transfaree provided to the payee a disclosure statement in hold type, no smaller
than 14 points in size, which specifies:

3. The amounts and due dates of the structured settlement payments to be transferred;
b. The ageregate amount of the payments;

c. The discounted present value of the payments, together with the discount rate used in
determining the discounted presant value;

d. The gross amount payable to the payee in exchange for the payments;

g. Anitemized Usting of all brokers' commissions, service charges, application fees, processing
fees, closing costs, filing fees, referrsl fees, administrative {ees, legal fees, and notary fees and
other commissions, fees, casts, expenses, and charges payalde by the payee or deductible from the
gross amount otherwise payable to the payee;

f. The net amount payable fo the payee afler deducting all commissions, fees, COs(s, expenses,
and charges described in sub-subparagraph e.;

g. The quotient, expressed as a perceatage, obtained by dividing the net payment amount by the
discounted present value of the payments, which must be disclosed in the following statement:
“The net amaount that you will receive from us in exchange for your future structured settlement’
payments raprasent percent of the estimated current value of the payments based upon the
discounted value using the applicable federal rate™; .
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n. The effective annual interest rate, which must be disclosed in the fotlowing statement: "Based
on the net amount that you will receive from us and the amaunts and timing of the structured
settlement payments that you are turning over 1o us, you will, in effect, be paying interest 10 us at
arate of percent per year™; and

i. The amount of any penalty and the aggregate amount of any liquidated damages, including
penalties, payable by the payee in the event of a breach of the transfer agreement by the payee;

3. The payee has established that the transfer is in the best interests of the payee, taking into
account the welfare and support of the payee’s dependents;

4. The payee has received, or waived his or her right to receive, independent professicnal advice
regarding the legal, tax, and financial implications of the transfer;

5. The transferee has given written notice of the transferee’s name, address, and taxpayer
identification number to the annuity issuer and the structured settlement obligor and has filed a
capy of the notice with the court;

6. The transfer agreement provides that if the payee is domiciled in this state, any-disputes
hetween the parties will be governed in accordance with the taws of this state and that the

domicite state of the payee is the proper venue to bring any cause of action arising out of a breach
of the agreement; and

7. The court has determined that the net amount payable to the payee is fair, just, and
reasonable under the circumstances then &xsting.

(b} If a proposed transfer would contravene the terms of the structured settlement, upon the filing
of a written objection by any interested party and after considering the objection and any response
to it, the court may grant, deny, or impose conditions upon the proposed transfer which the court
deems just and proper given the facts and circurstances and in accordance with established
principles of law. Any order approving a transfer must require that the transferee indemnify the
annuity issuer and the structured settiement obtigar for any liability, including reasonable costs
and attarney's fees, which arises from compliance by the issuer or cbliger with the order of the
court, . -

{c) Any provision in a transfer agreement which gives a transferee power to confess judgment
against a payee is unenforceable 1o the extent that the amount of the judgment would exceed the

amount paid by the transferee 1o the payee, less any payments received from the structured
settlement obligor or payee.

td) In negatiating a structured settiement of claims brought by or an behalf of a ¢lalmant who is
domiciled in this state, the structured settlement abligor must disclose in writing to the claimant
or the claimant’s legal representative all of the following information that is not otherwise
specified in the structured settiement agreement:

1. The amounts and due dates of the periodic payments to be made under the structured
settlement agreement. in the case of payments that will be subject o periedic percentage
increases, the amounts of future payments may be disclosed by identifying the base payment
amount, the amount and timing of scheduled increases, and the manner in which increases will be
compounded;

2. The amount of the premium payable to the annuity issuer;

3. The discounted present value of alt periodic payments that are not life-contingent, together
with the discount rate used in determining the discounted present value;

4. The nature and amount of any costs that may be deducted from any of the periodic payments;
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5. Where applicable, that any transfer of the periodic payments is prohibited by the terms of the
structured settlement and may otherwise be prohibited or restrictad under applicable law; and

6. That any transfer of the periodic payments by the claimant may subject the claimant to serious
adverse tax consequences.

(4} JURISDICTION; PROCEDURE FOR APPROVAL OF TRANSFERS.--At least 20 days before the
scheduled hearing on an application for authorizing 3 transfer of structured settlement payment
rights under this section, the transferee must file with the court and all interested parties a naotice
of the proposed transfer and the application for its avthorization. The notice must include:

{a) A copy of the transferee’s application to the court;

{b) A copy of the transfer agreement;

{c} A copy of the disclosure statement required under subsection {3};

{d} HNotification that an interested party may support, oppese, or otherwise respond Lo the
transferee’s application, in persdén or by counsel, by submitting written comments Lo the court or
by participating in the hearing; and

{e} Natification of the time and place of the hearing and notification of the manner in which and

the time by which any written résponse to the application must be filed in order to be considered

by the court. A writien response to an application must be filed within 13 days after service of the
transferee’s notice.

{3} WAIVER PROBIBITED; NG PENALTIES INCURRED. -~
(a) The provisions of this section may nat be waived,

{b} ¥f 2 transfer of structured seitlement payment rights fails o satisfy the conditions of
subsection (3}, the payee who proposed the wansfer does net incur any penalty, forfeit any
application fee or ether payment, or otherwise incur any Bability to the proposed transferee,
{6) NONCOMPLIANCE -~

{a) If a transferee violates the requirements for stipulating the discount and finance charge
providad for in subsection {3}, neither the transferee nor any assignee may collect from the
transferred payments, or from the payee, any amount in excess of the net advance amount, and
the payee may recover from the transferes or any assignee:

1. A refund of any excess amounts previousty received by the transferee or any assignee;

2. A penalty in an amount determined by Lhe court, but not in excess of three times the aggregate
amount of the discount and finance charge; and

3. Reasonable costs and attorney's fees.

(b} If the transferee violates the disclosure requiremends in subsection {1), the transferee and any
assignee are liable Lo the payee for:

1. A penalty In an amount determingd by the court, but not in excess of three times the amount of
the discount and finance charge; and

2. Reasonable costs and attorney's fees,

fc) A transferee or assignee is nat liable for any penalty in any action brought under this section if

-~ rn I .o ~ e q 3 -, A s e B e el Conlen e 9,7 (YT YEYTEINAAT



1atutes & Counstitution :View Statutes :->2006->Ch0626->Section 99296 : fsenate.gov Page 6 of 6

the transferee or assignee establishes by a preponderance of evidence that the violation was not
intenticnal and resulted from a bena fide error, notwithstanding the transferee’s maintenance of
procedures reasonably designed to avold such errars.

(d) Notwithstanding any other law, an action may not be brought under this section more than 1
year after the due date of:

1. ‘The last trensferred structured settlement payment, in the case of a violation of the
requirements for stipulating the discount and finance charge provided for in subsection (3).

2. The first transferred structured settlement payment, in the case of a viclation of the disclosure
requirements of subsection (3).

(e} When any interested party has reason to believe that any transferee has violated this section,
any interested party may bring a civil action for injunctive relief, penalties, and any ather relief
that {s appropriate to secure compliance with this section.

History.--s. 7, ch. 2001-207; 5. 7, ch. 2001-247.

TNote,--Section 39, ch. 2001-198, provides that "In]othing contained in s. 479.4061, Florida
Statutes, or s. 679.4031, Florida Statutes, as created by this act, shall supersede the provisions of
SB 108 or HB 767, relating to structured settiements, if Senate Bill 108 or House 8ilt 767 becomes 3
law.” Committee Substitute for Committee Substitute for Senate Bill 108 became ch. 2001-207; s.
7, ch. 1001207, relates to structured settlements. House Bill 767 did not pass.

Disciaimer: The information on this system is unverified. The journals or printed bills of the respective thambers should be
consulted for official purposes. Copyright © 2000-2004 State of Flerida.
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ABsSOLUTE AsSIGNMENT AND UCC ARTICLE 9 SECURITY AGREEMENT

{THE "ACREEMENT")
March 16, 2007

[, Patricia Chambers afk/a Patricia Rankine Chambers, (", "Me" or "Assignor”) residing at 5302

Deer Run DOrive, Fort Plerce, FL 34951-3308 am entitiad 1o 8 annual payments sach in the amount

of $4.539.06 commencing on Oclober 15, 2002 through and including October 15, 2009 (the |
“Periodic Payments”) ¢n account of the settlement of a centain personal injury claim, the settiement

of which is memorialized in that cerlain setflement agreement (the “Settfement. Agreement”). The

Pariodic Payments are due o me from Hartford-Comprehensive Employee Ben, Sve, Co. {the

“Setllernent Obligor") under the terms of the Setflement Agreement and are being funded by an’

annuily issued by Hartford Life Insurance Company {the "Annuity Issuer”) bearing annuity coniract

number CCX 0026158,

A. . Thereby sell, assign and convey to Setflement Funding, L.L.C, (the "Assignee”} or its assigns
all of my rights to and interest in and to the following payments due or to become due under the
Settlement Agreement:

3 annual payments each in the amount of $4,539,06 commencing on October
? §, 2007 through and Including Qctober 15, 2009 (the “Assigned Payments®).

ln consideration for this assignment, Assignee shall pay to me the sum of $10,223.72 (the
“Assignment Price”™).

B. { hereby make the following unconditicnal representations, warranties and promises:
1. No cne other than me has any interest or claim of any kind or nature in, to or under
the Assigned Payments | amn assigning hereunder.
2. [ am not indebted to anyons that would affect in any way either the assignment of the
Assigned Payments raferenced above or Assignee's absolute rights to receive same.
3. I agree to conduct my affairs so as 1o ensure that Assignse obiains ali of the benefits
of the assignment conternplated hereby,
C. | agree that the following shall be considered an event of default by me under this Absolute
Assignment Agreement:
I The representations set forth in Paragraphs B 1 and B 2 above are at any time not
frue. -
2. Failure by me to perform the promise set forth in Paragraph B 3 above.
3. Failure by the Settlemant Obligor or the Annuity lssuer to maks any one or more of
tha Assigned Payments as a result of any act by me, my estate or any of my heirs.
4, Failure by the Settlement Obiligor or Annuity Issuer to forward one or more Assigned
Payments to Assignee as a result of any act by me, my estate or any of my heirs.
5. Failure by me to forward promptly to Assignee any Assigned Payment received by
- me from the Settlemant Obligor ar the Annuity Issuer.
8. Failure by me to fulfili any other obligation of mine under this Agreement.
0. The following are conditions precedent fo Assignes's obligation to pay me the Assignment
Price:
1. Assignee shall be safisfied, in its sole discretion, that there are no claims or interests

of any kind or nature whatsoever that do or may affact Assignee's rights to or interest

in the Assigned Payments and Assignes's ability actually 1o receive same on the

dates and in the amounts set forth herein. : :
EXHIBIT
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2. Assignee shall have received a final non-appeslable court order, or a signed
acknowledgment from Setllement Obligor and the Annuity lssuer satisfactory io
Assignee-in s sole discrefion {such court order or acknowledgement together are
hereinafter referred to as the "Order”), authorizing the fransfer by assignment of the
Assigned Payments {which may continue to be made out to my name) to Assignee,
and directing that the Perivdic Payments due on or after the day of the Order be
forwarded, or authorizing the forwarding of the Perodic Payments, directly fo
Assignee.

E. Under this Agreement and only fo the extent permitted by law Assignee and | intend fo
craate a secunty inlerast under Article 8 of the Uniform Commercial Code of tha state designated In
Paragraph F below, in my rights to and interest in payments due {o me under the Saftlement
Agreement, which rghts have bean assigned to Assignee as General Intanglbles undar Articls 3 of
the Uniform Commerciai Code of the state designated in Paragraph F below. This Agreement shall
also function as a secuity agreement. This security interest secures payment of the rights assigned
and performance of my obligations under Paragraph B above. Assignse may direct any 3ccount
debftor, obligor on an instrument, including, without limitation, the Sefflement Obligor or Annuity
issuer, to make periodic payments directly to Assignes as contemplated by the Uniform Comimercial
Code. Assignes may file a UCC-1 financing statement ta parfect its rights hereundar.

F. Except as otherwise requirad by applicable statutory law, this Agreement shall be governed

by and interpreted in accordance with the jaw of the state of residenca of tha Assignor on the dafe of
this Agreemant.

ARBITRATION

Any and 2l controversies, claims, dispuies, rights, interasts, suits or causas of action arising out of
or relating to this Agreement and the negotiations related thereto, or the breach thereof, shall be
setded by binding arbitration administered by the American Arbitration Association, “Tha demand for
arbitration shalt be filed in writing with ths ofher party fo this Agreement and with the American
Arbiiration Association offlces in your state of residencs, The arbitration shell be held in the largest
city in your sfate of rasidence. The arbitration shalt be hald before a single arbitrator selectad in
accordance with the Commarcial Arbitration Rules of the American Arbitration Association in effact
at the time that the dermand for aubifrallon is filed. Discovery, spechfically Including interrogatories,
production of documents and depositions shall be af the discreflon of the arbifrator and to the extent
permitted shall be conducted in accordance with, and governed by the Federal Rules of Civil
Procedure.

A demand for arbifration shall be made within a ressonable time afier the daim, dispute or other
malter in question has arsen. In no event, shall the demand for arbitration be made after the date
when institdion of legal or equitable procesdings based on such claim, d‘spute or other matter in
quest:on, would be barred by the applicable stafute of limitations.

No arbliration arising out of or ralating to this Agreement shall include, by consolidation or joinder or
in any.other mannar, an additional person or enflty not a party to this Agreement, sxcept by written
consent of the parties herefo, containing a specific reference 10 this Agreement and signed by the
entify sough{ fo be joined. Consent fo arbifrafion involving an additional parsant or éntity shall not
constlitute consent to arbitration of any ¢laim, dispute or other matter In question not described in the
written consent or with a person or entily not named or described therein, The foregoing agreement
fo arbitrate and other agreements o arbitrate with an additional person or entity duly consentad to by
parties fo this Agraement, shall be specifically enforceabla in accordance with applicable law in any
court having jurisdiction thereaf,



The award rendered by the arbitrator shall be final, and judgment may be entered upon It in
accordance with applicable law in any court having jurisdiction thereof. Such arbitrator shall identify
tha substantially prevalling parly and shall include legal fees and expenses for the substantially
prevaliing party.

This provision does not apply to the extent inconsistent with applicable state law regerding the
transfer of structured settlement payments. in such case any disputes betwaen the parties will be
governed in accordance with the laws of the domicile state of the payee and the domicile state of the
payee Is the proper venue fo bring any cause of action arsing out of 2 breach of the agraement.

G. | hereby grant fo Assignee an Imevocable Fower of Attemey with full powers of substitution
to do-all acts and things {hat | might do regarding the Assigned Payments and any and all rights |
have under the Sefllemertt Agreemant, including, without fimitation, the power to endorse checks,
drafts or other instruments, the power to alier, edit and change paymant insfructions andfor
baneficiary designations and any other act which, in the scle discretion of Assignee as my Alfomey-
in-Fact s necessary or expedient for it to obtzin all of the benefits of the bargain contemplated by
this ransaction. This power of attorney Is coupled with an Interest and shall survive my death or
disability.

H. [n the event that prior to the consummation of the fransaction contemplated heraby | recelve
any of the Assigned Payments, or any porfion thereof, the Assignment Price shalf be reducad in fiks
amount and the tarms of this Agreemaent regarding the payments to be assigned shall ba deemed 1o
be adjustad accordingly. In the event Assignee recelves or otherwise comes into passession of any
of the Pericdic Payment(s) or portion(s} thereof which are not included in the payments being
absolutely assigned fo Assignes hereunder, Assignes shall forward such amount(s) 1o me at the
address set forth above within seven {7) days of receipt of such amount(s).

L Assignee shall be entitied to discharge any adverse claime against Assignor or any of the
Assigned Payments whether or not such adverse claims are disclosed. Assignes may, provided
Assignee fumishes prior wiitten notics to Assignor, pay any and all amounts nscessary or, if the
Assignment Price has been deposited into an escrow account, instruct the escrow agentto pay any
and all amounts necessary to discharge such fiens or other adverse clalms, and the Assignment
Prica shall be reduced by the amount of any such payment. Adverse claims may include disclosed
amounts to ba deducted by Assignee from the Assignment Price to pay Assignee, as servicer for
Peachtree Finance Company, LLC, to enable Assignor fo obtain Peachiree Flnance Company,
LLC's release of Its encumbrance on a portion of the Assigned Payments, which portion of Assigned
Payments relate o prior transfer fransaclion(s) consummated prior 1o the sffective data of the
applicable transfer aci(s] which encumbrance must be released for the transaction contemplated
hersin {o be consummated.

J | know that it will take sorne time for the Settlernent Obligor and the Annuily tssuer to recelve
and process the court order once it is granted. | would like to raceive the Assignment Price or a
portion thereof as soon as possible thereafter. Accordingly, | hereby request Assignee to pay me a
portion of the Assignment Prica as soon as possible afier the court order Is granted and authorize
Assignae 1o hold in ascrow an amount it desms necessaty or advisable from the Assignment Price
{the “Escrow Amount”) uniil all conditions precedent have been safisfied, induding, without limitation,
the receipt by Assignee of the Settlement Obligor and the Annuity Issuer's acknowledgment of the
terms of the court order in writing and their agresmant to henor and comply with sarne, At such time
or earfier ag Assignee may determins, | understand that Assignee will send the Escrow Amount to
me minus any Assigned Payments that the Annuity Issuer and/or Settiement Obligor sant lo ma
whila the Settlement Obligor and the Annulty lssuer were processing the court order.



K. This Agresment shall take effect on the date it is signed by ma (the Assignor} or on such
later date prescribed by applicable statutory faw.

L All disciosure staterments are a material part of this Agreement and shall be read in par
materia herewith.

In witness whereof | hereunto set my hand.

)im/?fwufa pAam//M,f .

Patricia Chambers a/%/a Patricia Ranki I}gmbers

STATE OF ~Fhs ict , ‘ -
COUNTYOREITYOF _Ax, X oiconms |

On the _[(,7" day of [P )ahch ., in the yoar 2eyarpefors me, the
undersigned, personally appeared Patricia Chambers alk/a Patricia Ranking Chambers,
personally known to me or proved to me on the basis of satisfactory evidence to be the individual(s)
whose name(s) is (are} sUbscribed to the within instrument, -and acknowledged. to me that
hefshe/they executed the same In histher/their capacity(ies), and that by hisfherftheir signature(s) on
the instrument, the individual(s}), or the person upon behalf of which the individual(s) acted, executed
the instrument,

PLEASE DO NOT SIGN THIS
DOCUMENT UNTIL 03/26/2607

My Commission expires on -
L

Accepted: i : ’

wemenden 00204863
a5 v

Setflement Funding, L.E.ﬁ‘.‘ -
! . N }‘ . i T

IR TRy

Title: * = \I :




EXHIBIT “C”



AFFIDAVIT

- |, Patricia Chambers a/kfa Patricia Rankine Chambers, of full age, being duly sworn aceording to faw, upon my
path dapose and say:

1. I currently reside at 5302 Deer Run Drive, Fort Pierce, FL 34951-3308.

2 I am the recipient of certain guaranised payments under a structured seflement. The entity
prasently abligated to make the payments due under the structured seitlement is Harlford-Comprehensive
Employee Ben. Sve. Co. In order to fund its payment obligations under the structured seltlemant Hartiord-
Comprehensive Emplayee Ben. Sve. Co. purchased an annuity contract CCX 0026158 from Hartford Life
Insurance Company. -

3. T voluntarily enter;ed inta an Absolute Assignment and UCC Article 9 Security Agreement {the
‘Agreement”} dated March 18, 2007 with Settiement Funding, L1.C d/b/a Peachirea Setilement Flunding
{("Peachtree”). Under that Agreement, | agreed ta sell and assign to Peachiree the {ollowing payments due fo me
under the structured setflement:

3 annual payments each in the amount of $4,538.06 commencing on October 15, 2007
through and including October 15, 2009 (the “Assigried Paymaents™),

4. I understand [ will forego receipt of the Assigned Payments under the Agreement. [ understand .
that my beneficiariesfheirs and | will no lenger receive any of the Assignad Payments or any portlon of the
Assigned Payments. | understand that all of the Assigned Payments will go to Paachires or the as%igns of
Peachiree.

5. | also understand that this Affidavit is submitied for use in the court approval process initiated by
Peachlree and myself to seek court approval of the transfer of payments to Peachiree.

8. | aisu recsived from Peachtree a Disclosure Statement detailing the terms of the Agresment,
which 1 signed and retumned to Peachfree. | carefully reviewed the Disclosure Statement and fully and
completely understand all terms of the Gisclosure Statement.

7. In the Disclosure Statement, Peachiree advised me to seek professional advice regarding the
Agreement from an attorney, accountant or ather professional of my choice.

A. f_(: Initials: | chose not to retain or consult with such a professional. | understand that

at all imes, inciuding at the time [ entered the Agreement and received the Disciosure

EXHIBIT

C




Statement, and for all times, | knowingly .waive the right to seek or obtain for myself
independent professionatl advice regarding the Agreement,

B_. _____Initials: 1chese to retain or consult with an attarney, accountant or other licensed
professional adviser of my choice,

8. | am 59 years old and have supported myself for the last 41 years, Although E do not have any
physical or mental disabifities that would prevent me from being gainfully employed, { am & homemaker and my
role is to mainiain a comfortable and sacure environment for rﬁyfamﬂy. My husband earns approximately
$30,000.00 annually. | also receive monthly payments of $1,200.00 from supplemental security income.
Thersfors, | have aliernate sources of income other than the payments | wish o transfer and assignto
Seftlerment Funding.

g | have thoreughly considered this transaction, my altarnatives and the use to which | will put the
proceeds of this gale, | have considered the impaci of this transaclion on my dependents and myself. My
depandents and | will be able to improve our present standard of tiving if | am permitted to transfer and assign
ray right ta receive the Assigned Payments 1o Sstilement Funding as described in this Affidavit, After
considering thase factors | believe that this fransaction is in my best interest and the bestinterests of my
dependents.

. 10, { Intend 1o use the praceeds | receive from Peachiree under the Agreement for home repairs.
My husband and | would like to have repairs complelad on our home, Qur home sustained heavy damage
during thé previous hurricane seasan; the interior and exterior need ta be painted and the entire fleoring and
pool screen need (o be ?epiaced. Therefare, ! plan to use the entire proceeds approximately $8,000.00 o repair
our home. Maintaining our home will allow us tolbuiid more equity over time and by ignoring these repalrs and
malntenance issues it wouid anly serve to decraase the return on our fnvastment, By accomplishing these
heme repsirs we will not only insrease the value of our home but we will also make our house 2 better place to
live for our children and ourselves, Without the proceeds of this transaction, | lack the wherewithat from my
current finances o improve my life in the capacities described herein

11. | have never assigned, sold or pledged any of the structured settlement payments that | am

proposing to transfer and assign herein to any parly or entity. In addition, my husband and { have 2 children
Demetrius Wells and Dsjone Wells both of them #ive with us 2nd we support them to the best of our ability. 1 do

not believe that the appraval of this ransaction will negatively affect our standard of living or harm us in any



way. | have defermined that completing this {ransaction is in our best interest and will improve the quality of
our lives.

Patricia Chambers afi/a Patricia Ranking Chgmbers
{

STATE OF < F s ola,
COUNTY ORCHY. OF Ar Foemar

On the _LGTH~  day of ¥¥la et  in the year 20077 before me, the undarsigred,
parsonally appeared Patricia Chambers a/k/a Patricia Ranki hambers, personally known to
me or proved (o me on the basis of satisfactory evidence to ha the Tdiiduzal(s) whose name(s) is (ars)
subscribed to the within instrument, and acknowledged ¢ me thal hefshelthey executed the same in
histher/their capacity{ies), and that by histhertheir signature(s) on the instrumsnt, the individual(s), or the
person upon behalf of which the individual(s} acted, exacuted tha instrument.

&m&@;ﬁﬁgﬁ&«u@
Notary

My Commission expires 00 oo cvmimn =0 20 PLEASE DO NOT SIGN THIS
D DOCUMENT UNTIL 03/16/2007

T
{
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EXHIBIT "D”



CONNECTICUT TRANSFER DISCLOSURE
Payee: Patricia Chambsrs a/k/a Patricia Ranking Chambers; resident
of: FL

A. Amount and due dates of the structured settlement payments to be
transferred: 3 annual payments each in the amount of $4,538,06
commencing on October 15, 2007 through and including October
15, 2009. -

B. Aggregats amount of the payments: $13,617.18.

C. Discounted present wvalue of the payments: $12,431.48; the
calculation of current value of the transferred structured sesttlement
payments under federal standards for valuing annuities and is
determined by applying a (discount) rate of 5.80% as of March 6,
2007.

D. Gross advance amount: $10,223.72.

E. itemized listing of all applicable transfer expenses, other than
attorney’s fees and related dishursements payable in connection
with the transferee’s application for approval of the transfer, and
the transferee’s best estimate of the amount of any of thnse fees
and disbursements: Processing Fee: $200.00.

F. Estimate of the amount of attorney’s fees: $2,000.00,
G. Net advance amount: $8,023.72.

H. Amount of any penalties or any liquidated damages payable by the
Payee in the event of any breach of the transfer agreement by the
Payee: NONE.

I. You have the right to cancel the fransfer agreemen{ without
penalty or further obligation, not later than the third business day
after the date the agreement is signed by you.

J. You are advised to seek independent professional advice regarding
the transfer.

HEXHIBIT




K. Payee acknowledges receipt of, and écknowledges to have read
and undsrstood, the above disclosure statement and information

required to he disclosed by Payee’s applicable state statute(s).
Initials: 2 O

By signing below you are confirming receipt of this disclosure at least
3 days prior to receipt of this contract.

Ly et CA e

Patricia Chambers a/k/a Patricia Ranking Chambers

| er a,
B85

Date




FLORIDA TRANSFER DISCLOSURE

Payee: Patricia Chambers a/k/a Patricia Ranking Chambers; resident of:

A

FL

Amounts and due dates of the structured-settlement payments to be
transferrad: 3 annual payments each in the amount of $4,539.06
commencing on October 15, 2007 through and including October 15,
2009,

Aggregate amount of the payments: $13,617.18.

Discounted present value of the payments: $12,431.48; determined
by applying the most recently published (dlscount) rate of 5.80% as
of March 6, 2007,

Gross amount payable to the Payee in exchange for such payments:
$10,223.72.

. ltemized listing of all brokers’ commissions, service charges,
g9

application fees, processing fees, closing costs, filing fees, referral
fees, administrative fees, legal fees, and notary fees and other
commissions, fees, costs, expenses, and charges payable by the
Payee or deductible from the gross amount otherwise payable to the
Payee: Processing Fee: $200.00; Legal Fees: $2,000.00.

. Net amount payable to Payee after deducting all commissions, fees,

costs, expenses and charges described above: $8,023.72 minus any
advances made to the Payee or on Payee’s behalf, or claims
salisfied, against the amount payable to Payes.

. The net amount that you will receive from us in exchange for your

future structured-ssttlement payments represent 64.54 percent of the
estimated current value of the payments based upon the discounted
value using the applicable federal rate,

. Based on the net amount that you will receive from us and the

amounts and timing of the structured-settlement payments that you
are turning over to us, you will, in effect, be paying interest fo us at a
rate of 41.73 percent per year.

Amount of any penalty and the aggregate amount of any lquidated
damages, including penalties, payable by the Payee in the event of 2
breach of the transfer agreement by the Payee: NONE.



J. Payee acknowledges receipt of, and acknowledges to have read and
understood, the above disclosure statement and information requirsd
to be disclosed by Payee’s applicable state statute(s).

Initials:_Z ¢,

By signing below you are confirming receipt of this disclosure at least
10 days prior to receipt of this contract.

Patricla Chambers a/k/a Patricia Ranking’Chambers
<R,

3 /6 07

Date
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